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FINANCIAL AD COMMERCIAL

HATUHDAT June 4

On fl volimin of trading extreme
limited mnt of tock only amounting
slightly ovnr MOOO uliarrw prices In tho
security rruirkol torlny txtrcly hId their

mull gain of yrHtrrflay Tho buying n

idling wars drutitutn of feature In any wa-

nd calls for no critical review A nnno
circulate thut a reason tar thn reconl
Advance In Ontiirio and Western

that in addition lo I he possible
tho voting trust that now control

tho loom nTnlrn hern WPM Indira
lion tint Cnnndlitn Pacific Rallwnj

wins desirous of intorestinj
itself to Kinio dpgrw in the proporty
this Wory thmrp is It in Iwliovrd

Jlf foundation Even the weekly bank
statement did not pxclte a rlpplo of Intercut
and Indeed It nuido no remarkable
closi itef A further gratifying decrease ol
nearly 4000000 in the bank loan account
and increase of a little more than 200000
in cash held caused an increase in surplui
reserve of 2008550 and brought this Item
up to 31700875 which ofcoursn is a very
large fotal for the bank surplus at this or
any other time and i away above that
usually reached at this season of the year
The one market In which there was any
interest displayed during thn day was on
thn Cotton Exchange Prices here again
broke violently upon appearance of the
fiovernment estimate of an increase of
PJ1 per oent in the cotton acreage of the
present year and of a condition of 83 for the
crop as against 741 nt this time last year
Then was of COIIIM heavy buying of the
ootte 6 options on by specu-

lators for the short account nnd this buying
formed practically the only support the
market had The price of cotton for de-

livery next month Fank today to a level
which represented a decline of nearly 3

cents a pound In little mom than a week
It Js perfectly obvious now that the crazy
And harmful speculation for the rise in cot
ton Has utterly oollapsed and that here
nfter the one controlling force in the
market will I the prospect for the next
crop

The faU in the pric of cotton was in tact
the roost important and the most favorable
incident in a financial way during the en
tire week its importance consisting in this
simpler that itwan by in-

dications that the current cotton crop
wilt be large and that if the Southern plant-
ers are to twelve or twelve and a half
railllqn cotton thin year the fact
will set the textile tradeonc more upon its
feet and will bring millions of dollars into
the country in the healthful and normal

of business that would not
received As the case at

present there is no doubt that
been an uierease in cotton acreage
of 8 and 12 per cent and that the

the crop Is much better than
it was last year It is to be remembered
on the other hand that many months must
elapse before this crop U gathered
and that it must ofrisks mean-
while The present favorable Indications

Indeed no more than a preliminary
the crop has yet to undergo its

Concerning the grain crops
thought must be of the fact that dur
ing the week has blurred
the agricultural outlook In the

made by the very favor-
able weather conditions that prevailed last

The rains have hurt the growing
seems more than anything else

as at this season corn stands mostly in need j

of warmth and sunshine
It there Is one matter more than another

ro the dislike of Wall Street at the present
time it la In the continued Inability ap

of the railroads to offset their
decreases In gross earnings by

decreases in operating expenses and until
this counterbalancing factor appears with
due there can hardly be any material
abatement of the apathy if not the pessi-
mism that feeling In speculative
circles railroad shares Dur-
ing the last three or four years when our
railroad companies especially those in
the Eastern part of the country were spend-
ing so much money on the improvement-
of their properties the assertion was con-
stantly made and in very pronounced forth
that by means of these improvements the
railroad could be at less cost
when the Inevitable of a falling
oft in gross revenues The falling off in
gross revenues has arrived but save in
two or three notable instances decreases-
in net earnings have been as large as the

in gross earnings and In many
been larger There are many

explanations made for the fact of which
the one most commonly heard Is that it
cannpt be expected that the railroads can
enforce economies in a moment and that
in the end the desired reduction In expenses
will te fully shown There is force In this
and Wall Street IH not inclined to be unduly
impatient about the matter If however

a reasonably short further period
earnings statements of the

railways do not make a better showing
than they have done In their comparisons-
of gross and net receipts an unpleasant
Impression will no doubt be produced
One thing of that may happen-
is that gross pick up In which
case there will be no cause for lamentation
anywhere Meantime the results of rail
way operations in the six months have
started discussion as to power of various
companies to maintain their dividend
payments on the present basis and ex

has been most severe naturally-
of tho prospects and condition of some
of the smaller railroad companies whose
equipment is not in first class shape and
whose margin of earnings above flied
charges is normally small

Stock Exchange Sale June 4
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OUTSIDE MARKKT
The Imues dealt In on outside marketotUy hardly dozen la number

md th session was therefore not a very
excitIng one But the trading In several of
ho tiKfurltleg was larger than that usually

for them on Saturday Conaoll
rights Japanese l per cent

and Greene ConaoljdatedCopper being
notable instances In point The market was
moreover flrm throughout rind advances oc
Urred In fair proportion of stocks
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amounting to nearly ooo toss from U
their previous closing price to 18K closIng
t American Can preferred adrance

to 17 thus adding of point to IU rite
Friday Orrene Copper r-

mnlned unnhanecd In price at I4f The quo
Utlons for Standard Oil and United
JleiHltr stock when Issued were also un
altered The preferred stock of the
Compnnles anti White Knob
rose l of a In the bond department
prices wore on a par with
which ruled on Friday the one exception
being United hates Realty 6g when Issued
which declined H full point to 82 on salt
amounting to 31000 Borne interest was
taken In the naleof a quantltr of Otiuyanull
Quito Railroad first mortgage per cent
bonds nt 4

The transactions In the market were ai

follows
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LATEST QVOTATIOS OF
OUTSIDE STOCKS
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LATEST QUOTATIONS OF GVA-
LAXTEfl STOCKS
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Concord A Montreal
Concord A Portsmouth
Coan A Passumpslc

A Michigan
Delaware A Brook
Detroit Htllsdale A a V

A U
Eastern Pennsylvania t

Elmira A

Erie KAlaraitoo
Erie APIltsburg

42d St A Grand St Ferry

Gosnen A Decker
Grand River Valley
Greene H R-

HPMtJALHartford A Conn W
Hereford

Jollet A Chicago-
Kalsmazoo Allr A O Rapids
Kansas city FS AM-
Ijiko Shore gtd stock
Little

LouisianaAMIssourtRlver-
Lykens Valley

d
Man A Lawrence
Mass Valley

H A 11 t
Mobile A Birmingham pfd

Morris Canal AB cora
MorrtaCanal AB Copfd
Morris A Essex
Nashua A Lowell
Nashville A Decatur

N J Transportation Co
New
N Y Bkn A Man Beach pfd
New York A Harlem
NY Lack A Western
NInth Avenue
North Carolina
Northern RR of NJ
North Pennsylvania

Old Colony
A Syracuse

Paterson RIver
Paterson A
Peorta A Bureau Valley

Ger fc Nor
Philadelphia A Trenton

L E corn
Pitts Bess A LE pfd

Ft Wayne A Ch genl
A

Pitts A No A B A
Providence A Springfield
Providence A
Renssclier A Saratoga
Rochester A Geneae
Rome A Clinton
Rome Watertown A Of
Rutland A Whitehall
Saratoga A
Sharon Railway
Southwestern Ga

Sfcond Avenue
RlxlhAvenue
Syracuse G A Co
Troy A Greenbush

Street
United N J R R A Canal Co

Utlca A Black River

Utlca Clinton A B
of New York

Vermont A Massachusetts

WarrenNJ
American AC
Commercial Union
Commercial

Gold A Stock Telegraph
Inter Ocean
Northwestern Tele
Pacific A Atlantic 4
Southern A Atlantic Tel t

LATEST QUOTATIONS
COMPANIES

Am Lt A Trie
Am Lt A Trac preferred

State ISO
Buffalo City
Buffalo CRy 1st 6s 1M7
Cent 1W7

lit coo M 1930
Denver Gu A Electric
Denver On Electric 1st Js 194
Equitable Gas tel con s 1132

let as IBM
Grand Rapids 1116

150
Indianapolis lot 8s I M
Jackson Gas ISO
Jackson Gas lit s 1SJ7
Lafayette 1st 8s I92 i

A Wa Val lit 8 1915
Madison Vie lstftsl 3
Mutual
New Amsterdam 5 IM-
SNY AE R istte

A Ind lit 6s iwi
Mo 1st talM7

Standard NY preferred
Standard N Y
Syracuse 1st 6s IMS

BOSTON CLOSING QUOTATIONS

Bid AiaX 90 M-

K03t A 241 Wool 10 1-
0BoatAaU 1 74 74Ma 141U 142 KINIMO STOCKS

CJRAST189 AdTeatur IW fHi AUoues f-
Kltchburg 1NU Amalgam

is AmZLAL-
UassBleopt tM W IS 1-
9tiexC Btral M 140 so

1I7U Arnold So-
7M M

pt 94
Rutland pf 9-
0WKSRB I

WKSURptlllO-
Noa

rlenanxa 7-

BostCOAG
i BrtlUh

CalAHecla 444
Centennial II

Am Tel 4s mt 34 Cochin
Bell Tel 4s
ios0as5s-
ios Gas ads

Soott 8s

MClstptlnc-
U O M inc
NEGACoke 6s

slOt
NV4NBU17S101K
West Tel tf-

UUCMtiAHXOCB
Am Puoumo 4
Am Pneu pfi 18 Michigan

Tel TIn W4 K
Am Tel Notes Yon A Voan 40
Am AgCh 14

Am Ag pt 74
Central Oil 8
Cumbd Tel 112 Ill
Dominion Cl 58

Don I ASt 10
Edison Eleo 4

Mass Gas
Mass Gas pf 792

IX

f
llman JlO

Seattle El
Seattle El pf
Svlft A Co 1001

United Fruit I

Math 4-

3estgba 78

Contln z A L
Cop Rang Oo 41 414

U-
j Elm River l j 2

Franklin 1 7

JU
Guanajuato l

Royala 7
W

UaaaCopAO
Mayflower 50

4X Merced
M

Old Ool
73 Old Dominion 12-

BH Oseeola tM

Cop

Tamarack so
ttlt

TrtMounfn1-
M 8H

UGH Union
United Cop
U

2 uuh Sr fa
Victoria 2W
Washtngtoa-

t l U M
110 Wolrarlna 70 71

4 Wyaadol So 75
LAXD STOOlS

AaalsLan-

dPHILADELPHIA QUOTATIONS

Bdf Askit Mai AOuil
mRyCo 42W 74 78

I

ambSt-
on Trac N J
MaStert-
UrcKtor

Am
alrmtPkT-
nsCoofNA

Nav
Valley RR

fared en
forth Pa
hllaCo-
ennaRR

PbtlaElOo SM y-

I PnllaBT IS
PhllaAErla f-
suaotr A St M
Tidewaters H

SM M UCosofNJ26S 267
22 24 Union Trac 4 M M
24 Ml U Ga I Co Sit S2
72 71 We U bach Co IS-

7K as
s tatu my

IDS 104 NJConU 104W 10-
4K MU NeWkPaSa Ill
41 41

CHICAGO CLOSING QUOTATIONS

CanOa 4
mCaaCop SS-

n UiTrac-w n Trpf ls ade ElT

Id

iiI 151

4 10t 8
F I St

2 m
50 IA 10
10 m
S 11 121
S 215

IS Wg 710
8 10 1s

A PI burl 7 17 11
I 1M
I 19R 8 1M

10 2
C 503 10Dr EMI e
I
C 10eom cM

Elmira I ptc 2to 27

I
Fort 5 Ig

247
I CO

6 12 11e
I 112
4

Lued Lie 4 10 lO

4 1I

H m
m ii
248

Mine 12 1M

4 11
4 110
7 535
D 2188

2M
10 29

J 138
7 IRS

1 21ro

9 24I
S

1012 11IC 20Pill 7
8 12 108
C

10

I 210

UII 11Scbae lay 7 178 14a

P 8
a 27
8 8217

II S 2M
8

l711
o

US

10Ware 7
7 II8 8I

UnlonotM S

e la no
8

In
1

OF GAS

Asked
CI
II

31 C

8C

10Con N J 88
26 27

A it

M M
107

SI

ll lOt

86
270 2

Oho 4S 62

I

N

tl m

Askd
E pt

pt
t

S Y

10

And
N K
Old AIUcUarq

TO 4
4

Men 2 2

7
8

Am

1i4

Par 2 21Dom Cl pf 1IIUd I

2 SI 11Gen O

Tel
N Eng

Paler

U
U Pt
U SOl ipf 8 BISnl 1

I

16Elf pf H

2

PeT 4IO 10JPaStel

t B l-
Am Yet E1 51

U
Am HIC I 21 7 IDodWU L

a

Ret Asked
S
5

14

Ill
68

10
lOt

S

CII 235
I ISO

123
S

p

17

N

105

pfdi
CoOn

210
S 105 206

Dock 170
P4-

5I2utern

ISO
S

115 140
38

Wayne Jacksol 540
Banklag 54

55 06

Jackson 334
150

590 140

MIami 255
Little SehutkilI N fl I NO 6

7
5 31

118

634
90-

Slobile t n

135
245

7
10

6
34 855

o
S 225
7 308 307

175
S

2 543

I
131

100
255 837
200
125

5 laO
532

512
20-

0Slockbrldge 150
252

34

S l2
1511

I
138

155
itS

154 42 82

S 125
57

lOS

814
II
93

I 34

100
Columbus Gas lit 5 f533

Gssof
73

5 Ill Ill
asne 63 65

SeIZe 502 105

1

10

ISO 113

96-

St 91
Standard 1 ISO 140

9634

pLILRO4D rrocxL aid
Alb 24034

Wool

OJR
4134 4

Colon 200 24034
pore 2034 20

334 6

Co

rot 24
Mel COO 45

134

3

<

40

Coo 10
1334

Rhode
514

Ejec55414

Ue 4
Tot

Co
S

234

5

Sboe
Sb Macb 29 234

534
Boioe Lsd

Weal Tel 77 834

434
Con I Sup Pa Else yak

1534 1534 6
6454

4
5
65

12 seNDs

114
3434 M4

155

4354 BIscuit11SaI8tJpfl55
801 BeaniE ai 3384
toDaard 12943P4at Car of

7

1534

Iwca8r

<

<

>

<

=

= =

>

MINING EXCHANGE QUOTATIONS

Closing bid slId asked quotations for atth
on tbe Wall Street Eiehang

yesterday were Mtd
ss 47

Aurora Consolidated J
76

2

Black Diamond Copper g
I

California King Oold
Calumnt t IM00 injOO-
CalumetfcPlttstiurg 8000

t
Arizona JO

Independent
Crown
Kast
Uold Consol
Hidden Fortune
Horseshoe prtf
llorvsboe us
Junction Development
Majestic Copper

Copter receipts
Mine La
Mt Jefferson
Uurchle Gold Mlnespref
New Grass Valley
Oro Hondo

Securities
Pittsburgh Duluth

Spearflsb
Town
Troy Manhattan Copper

Werdenhoff
Stocks

Belmont fExtension
Jim Butler
MacNamara
Midway
Mining common
Montana
North Star
Paymaster
Ray A

MONEY AND EXCHANGE

Money on per cent teat loan

mosey nt per cent
ninety days 3 to 3H Per cent for four to six
months cent for to ten
months Commercial paper Is quoted at

cent for names
and hills receivable names at 8

per cent
The foreign exchange market was very

today but It held firm and sight ster
nsr points further closing at
48 o Posted rates were at 488

for long bills and 488 Actual
rates Lone bills 4M sIght drafts

Francs were at 617 for long and
R15i for were
at 8S for long and for short
were at 40K for long and 40
118

Domestic exchange on New York Bos-
ton I5c discount SOc

Charleston Banks 2c premium
Cincinnati SOc premium Montreal
discount to par New Commercial
par banks 2S to aoc premium Plttsburg-
2Sc St Mo
mium Minneapolis eoc
ville San Francisco
mium Ht SOc premium

In London 2 cent
of discount in open market for short

97 francs 02 centimes The rate
of discount is IM per cent Exchange on
London s francs centimes Berlin

quote exchange on London 20 marks
42 pfsrs private rate of discount Is
2Ji per cent

New York Clearing House statement Ex
changes 173404008 balances 974217-
1SubTresury debit balance eo 384

Commercial price for silver in New
York S5c Bar In London closed at
25 5ied Mexican silver dollars were quoted
at 44Hc

The import of specie for the week were
48630 19992 was gold making

Exports uf Oold 44165 silver

since I been Gold 78445408 and
silver 17861000 a total of 01307308

RAILROAD EARNINGS

Canadian Pacific
1804 IBM Oiangn-

4thwe kMay 185000 1218000 Ine 117000
Month
From July 1

lows Central
week May

Month
From Julyl

4088000 S878000 Inc 208000
42020641 19780789 Inc 224S442-

4th 88117 4S971 Inc H14S
174S44 I60BM Dec SJU

217162S 2228 72 Dec S8J47
Minneapolis and St Louts

4tb week May 67044 75459 Dec 8418
Month 187880 227943 Dec 80988

2601808 008864 Dec 407058

Pre Marquette
4thweekMay 818148 28S7S8 Inc
Month 888076 80SS42 Inc

10S6S4S3 10032736 Inc SS071-

7unnnurotls AltO ST ixjtna

The Minneapolis and St Louts Railroad
reports for

1804 1808 Changn-
Grossearnlngs 186288 2S40N Dec 37812
Oper expenses 161839 12S63 lao 9176

Scot earnings
Other

34447 81436 Dee 46888
6501 69 Dee 0867

Total Income 40849 83806 Dec 42846

IOWA CTNT1UI

The Iowa Central Railway Company
for the of

1804 1903 Cftartots
Gross earnings 170362 S183WS flee SI36SS-
Oper expenses

Net earnings 368 J7 75 Dec 37307
Other Income 1083 7MI Dee 8178

11451 44937 Dee 4348S-

OTLF AND SHIP ISLAND

The Gulf and Ship Island Railroad Company re-
ports for April

1804 1903 rtunttt
Oper expenses 108349 91100 Inc 15J4S

Net earnings 384163 S9e73 Deo 20710
971 6S Inc 406

38934 160JS8 Dee 20JOS
21024 18338 Inc 2687

Surplus 18909 41901 22883-
ST JOSIfH AND GRAND ISLAND

The St Joseph and Grand Island Railway Com-
pany reports

1903
S9395 122207 28 42

Oper expenses 83933 1C007S Dec 16153

Net earnings 10032 22182 Dec 12100
18M4 18425 Deo sil

Deficit 8483 Sur4SJ07 Inc 11789

DIVIDEND DECLARATIONS

Company ant Terse Stcc Amt PataNi
of NewHamp

shire quanerly and extra 2

COMMERCIAL

Cotton Declines Sharply Government
Better Than Exp ct J Heavy

New Orleans and Local Liquidation
Hammering t lx eal Traders 45ratn-

Advanees Then Reaets Coffee Dull
and Easier

SATURDAY June 4 COTTOX Spot cotton
declined 2i Middling 1175o against
llBOc lat Orleans and Gulf 120
against 1175 Galveston declined Ho
Galveston and Memphis UVic New Orleans
Orleans IIMO Savannah lltfc Sales
Galveston 321 belles New Orleans 401X1 r

Savannah
receipts were as follows

LasS La-
Toitav Week Year

Port receipt 1 62 2037 1002
Augusta 10 210
Memphis 87 193 w
St 28S S4 MO
Houston 2M 799 772

Estimated receipts Lost Last
Monday nut Vtar

Houston 2SO SW 401 ui
Galveston 1M 200 all ms
New Orleans 7001000 1423 II9S

The total exports from the ports were 7094 bales
comprising 469S to Great Britain 728 to the
Continent and 1000 to Mexico and Japan

Futures here declined 87 to 44 points recovered
part sad closet steady at a net decline of to 30
points with estimated sales of 2MODO bales Price
u follows

Jltghm Lowest elating
July J1S8 1123

10S7 ltoo2llro
September IOS2 1027 ior

BM 9L
December 1010 876 97 S78

In Uvrrpod spot cotton advanced 2 potnt
Middling 674di holiday last year Sales Soon

Imports 1000 Future declined 7 to u-

Kilnta closing as follows
Today YiKrntav

lune bM-
ulyAugust Sts B4I

S7 M
February S43 sss

The Ooremmmt rtpoh stating the condition
it 83 rent against 741 a year are and the In

crease In sensate at M cent or
per rent was a sledgehammer blow lor the

market along thIs time
crop options not excepted Deremba-

rr tall 4S i la T

k Gulch

Cns

2ewe t
lf

180 20
51

gO
C8J e
101

121
10
3 aiJ I

0
78

i8 23
S fO

Ien
1

is l
07

B
I H price I Time

to

other

Quiet
6

Quote

and 48fl
Quote

Guider
Quote

Luis
one 1 Rat

three 3 158 cent
for cold OH and for the account

at

a
Import since I

1
of

the previous week of

Julyl

PUG

Cop

nprmont

188 IC80 78
Total Income

Other Income

Fie

Apr C
earning

i

pint

Te toT

2Ii

101 oso

bales

January

per

10
1In

the

1544

Plaid tiutlo

76

13

Ktn 38

07
4400

525

120

750 525
175

04

rice

per ruling percent
2O2 ixt

451554845760 cable ransfers

urn
prom tim

months Console
money at

St S per cents

total specie Jan 5417793

5751640 a against 1383041
Tfte specie

From

From July 1

126

Inc

Gross earnings 5145312 5150773 13cc 461

Total income

Dot

Gross Dec

tread
July

Re-
port

ot
saw

glass

>

<

¬

¬

¬

¬

<

> > >

>

<

la July sad October not to nentlc

and In New Orleans may be r-

roveryln the new crop months was much smaller
Liverpool and houses sold fred l

ai to the general outlook l bullui
than ever the most market s
times that h s bra wen for many months

milled to the short side and who bave mucB
than recouped themselves for the
supposed to have heels sustained In some Instance

side ol the market last year
more than over a wmuier market It

be said weather and conditions art
distinctly on the mend that It would at

than ever the policy of buying from band to moutt

Also tbero Is likely to be a tendency more
nounced that ever to oversell tbe on the
Idea that all M per rent condition means a 01

17000000 bales or more In any case the largest

same as on June I IW In a season when llJWnou
bales were produced on an agrsage nearly
acres than till seasuns

The Department of Agriculture estimates tIc
total area In United Stales
this season at acre an Increase ol
acres or 9S cent overlast year The average
condition of the growing on May 30 was M-

as compared with on May 28 Cast year MI on
the same date In 1802 and a trnyear trace of
8SS The percentage of Increase In acreage In the
different the comparison botCh the
area planted last season the of the crops
by States on Slay 28 and the area

Coin Condi
Arm 1904 1903

North Carolina 1329000 186 M 74
South Carolina 2573000 9 SI 78
Georgia 44SOOOO 77 78 75

4013000 9 SO 73
Mississippi 3749000 103 M 78

IWOOOO 1811 M 78
Texas 8704000 71 M 70
Arkansas 2210000 91 84 75
Tennessee 893000 115 M 83
Indian Territory MSooo M 80 78

502000 2BJ 83 73

United 98 M 741

T A Mcintyre tc Co said The present promise
U for a crop of at least to 12 million
Whether will be maintained depends entirely
upon the future weather renditIons
lation In the market will be dominated henceforth-
by the character of the weather Nobody can

what kind ot weather we will Slave In and
August Those are the most trying months In the
life of the plant and after Mas been

B Hares was on the floor Support was
useless In such a torrent of selling orders even If

was attempted-
J S Bailie A Co The market Is laboring

under the of bearish sentiment
an absence of bull speculation June Is usually
a favorable month lower
their ss of the Government report

It was and hot In Alabama Georgia the
Early temperatures were 70 to so

need more rain but with the eenenl con-

dition In the belt 8 cent better than year ago
longs very generally sold out and In not a few cues
went short

Dick Bros A Co said last the feeling of
doubt concerning acreage and condition of the
crop has been dispelled The bureau report was
far more than even the extreme ex

as regards conditions It fore-
shadows a crop If weather continues on the aver-
age of more than it000000bales and while spin-
ners may depended to buy rather freely
In order to stocks there Is a strong

pccted earlier In the season
word Marconi message giving the

substance of the Government waS

Lucanla which left New York this morning for
Mr Been has been and la a bear

general situation
GRAIN Wheat Spot was quiet Sales 100000

bush TbeNorth
western receipts were 1S7 cars against 17 last yean
Chicago against M Futures to
ic lower sales leooOOO bush Prices aa follows

Open HISS Lolo Clot Lntt-
Ina tit l NleM

June 93 9S 83
July 94UH 04 B3 93 94

MH M 8
December 8 B6j 8SH 8SH

Oats were steady on the Natural white on
track 28 to 30 tbs 4 white clipped 14 to-

M tbs Corn was en spot No
sales No 1 white new 60o yellow Fu-

tures were nominally lower Tbe following shows
the grain movement

New York Wheat Corn Oafs Rut
Receipts 000 12000 54000 1200

U4M 3346
Chicago

Receipts
Shipments

Shipments

17000 554000 184000 8000 16000
19000 442000 303000 4000 12000

34000 8000
In the main It was a day of reaming In wheat

and prices declined Early In the day however
there was an advance of a small fraction owing
to further heavy rains at the West covering of
shorts and unfavorable but there soon
developed a disposition to take prottti

prices gave way Foreign markets
showed little change were not
doing anything here Tbe Northwestern markets
were nrmer Minneapolis to some
extent at Chicago at one tune The Minneapolis
stock decreased bush for the week Broom

were worse lie estimates the shipment
at 9600000 bush caused a reactIon
In corn and after some early Improvement
on covering

FLOUK with the trading light Sales
000 bbls Receipts SSSO bbls 1043 sacks

export 41SS and 9ZU sacks Winter In
No 2 extra UJO1370 clears 420B4M

476tt4ss 20 Spring
In bbls Clears 37S SM straIghts M20CS470
patents 4 S2 Rye

on was steady at
for No 7 Futures declined 6 points closed
steady with sales of 16760 and Ham

were unchanged to M lower Rio was un-

changed Santos
100 rels receipt 8000 bags stock

624000 Priori here a
Ulftutt Lo rttt

sss sjoesEs
September SSS 8SO 67S S60

60S 60S eooaflos
MareS 63S SJ4 6JO eSS

The trading In cefteecontinued on a small scale
Prices slightly owing to disappointing
European cables tired
by Importers and the dullness of the speculation

NAVAL of turpentine 67 7He
Common to good strained

PROViatom was steady at SISI1SU
for mess Lard was dull Western 680
refined Continent 690 South American 750
Tallow 4m WV e pressed hogs 6J 6J o But-

ter Creamery extras lllic Cheese State f o
colored orwhite small Scl large 7M Wc Eggi-

ected and the firm
mnrket for them filled to hold the provision list
which ruled weak along with grains There wa

Scout Raw was dull at S 15l e for 88 test and
3 7lSo for 68 test Refined was quiet granulated
4BS-

CCnicxoo June 4 Tbese were todays prices
Mltlt Low Clot Tait-

Wrtffit ing m yiffiu-
JulyOld MTM 90 90

N 4K 8JJZ MlJ M 5

July 64714
Sept 662 i

nibs
July 6705

44H 4SH

647 640 640 647H
665 6S7M 68751 6S-

67S 665 867H 72lj
Sept 687H02M 692 683 68S

July llSS60 1169 1147 11S2M IISS
Sept 11SS 1185 1170 117S 11S7H-

OTHXR IfAItKC-
TOvrn Web Lea Clot Last

tTTlfdl fCc VI0W
MInneapolis Jnlr WIU 9S M

S3 KiU SIM S3
Duluth Julr96V t 9t 96

SentM M S3 4 MV ssfJuly92W nu tu MI-
S

an a CIty July 7 i 7sr-
LouLl IU1VSH 88 8 Sfl i

83V 82H 82JJ

Ulwt 8t ck Market

Recerpta of beeves were IS cars or head In
eluding 1 ears for the market No sales rerxirted-

re beef In fair derasnd and steadr at 7 l iic-
er lb for ordlnarr to choice native sides latest

cables from Europe auoted the market steady
t lail reported quotations Exports were
54 rattle 80 sheen and 8M quarters of beef

Receipts of calves none stale veils In
he market No trading fefllne steady

dressed veils steady at country dressed
t B4WM-

CRecelow of sheer and lambs were 14 cars or
909 head all for the market Sheep were Just

shout steady for good and Online stock wfib the
under grades weak to a shso lower reaches and
limbs were hsrnlv u active yest rdar but

were generally steady of unrt-
earilngs weTs untold Sheep sold at S4 WM

too lb a deck of choice at SSO bucks
J yearlIngs it M tl7 limbs at l750aMflo-
Iressed mutton t inioup per Ihi dressed

at ItwlSc dressed lambs at IJelSc
of 17 cir nr 2 WI head none

the market Feeling nominally steady

jports of Crnrrml Merchandise and-
I Dry Goods
Imports of general merchandise soil dry goods

M reported at the Custom House compare as
with those of last week and of correspond

week one year ago
rats un lait ffrt tail vtnr

go d SLMM II t2 Msn SUMIOS-
If neral mdse nloogi B45774a 7420503-

Totah S99074M ltt47r Saoi8 lt
From Jan 1 to date they romptrr M follows with

y ar
104 1843

goods tsc ii l ai778
General merchandIse 71TSBl7X5 xoaR1882-

7Steo94t 77M Ji3

months all that ha been pl e
b bear on trtda In the
ot the UoeflnleflI tuning a e-
wOrla Is bellned to hare solO ba II

WII opera lOTI

rOII1< later on It Irlrrl to tIns bur
that the ot some 20 lOIn la JulY here

JM

Sou Ibm

It

Orleans bulls trying io JIlr were badly harried
p

Ills must
10

not ill
to nl1 fI urlle more

In of much lower later on

known The Is

Per cent

States

I

JII

oatHI ot the crop wIll upon the
of an early or late froSt

an

bid

a

MAt

lally

or much lower prices than were u

oa-

th

No2 red

859

hail cables tinted the Roumantan
worlds

rotlt
oatS

bb

fetI

receJpll bars JUlek 806

olIver was event
bearish report

but
LOU 5tl5Cl sold they

freely Is

lie

was t

tVaU IStreet Intl other C001
lOOtS
oUrs

hO
spa

the

ever

Coed

31730000

the
question

South wtndi Statea evi-
dently

cno
sent to Mr Henry Deem of 316w Orleans on the

bears

lap
93

finn

IISSI

16

4000

Western Orals Chicago June 4Tlio
smaller hog than

further pressure from the packing Interest

Open
sob fee

Tulrnew 6934
lcpoeW 2148 M1 824 5314 5214

Dee 67434 6234 134 8194 82

Corn
July 5145074 0114 41434 ISV 81
Sept 4634 4354 4034
flee 45 4T 45 4354 44 45
May 44il4 4834 4434

Oats
July 3034 5934
Sept 353434 3134 3134 3534 3134

Lord

Pork

Peg cot est
86

Sept

Toledo Pit
5714 879

St 5714
Sept 8314

SArVnInT Jun 4

Mi

a

a
price sheen

ncr

steady
yearlings

were
for

fol-
lows the
lag

Dry

last

Pry

To2a

¬

< ¬

< <

<

<

>
<

>

I GOOD YEAR Iff LITTLE EXCHANGE

Transaction 18 Per Cent
Praise for Discipline ronimlttee

President L V F Randolph U tied
terday the twenty elpthth annual presidents
reporter the Consolidated Exchange

The report shows that the business fur
the year ended May 31 the larger
In the history of the organization Dur-

ing the year 13 6537W shares of stoo
were traded in List year It was 103 17100

and the next years huslnt waj
In 180001 when It was

Seventeen seats were purohaaed by tim

thereby Kratultr
to the amount of 1 250

Ninetynine new were admitted
the entrances fees amounting to

heirs the Exchange paid 18000 In speak
of the work on ways

and means whose business It Is to
cat the business conduct ot members

It Is entitled to high for Its thorough-
ness In out sources of
evil and for submitting to the board
nora from time to time its highly Important

and ver
Instance the board has sustained the report-
of Its committee

In accordance with the committee s
findings This has
meant for tile progress and purification-
of the an
courage a and strong purpose and a great
energy devotion on
to meet the Issues which have devolved
upon It

CURRENCY FOR PANAMA

The Administration Using IU Inflnene In
Favor of the Gold Standard

WASHINGTON Tune 4 The Administra-
tion will use its Influence to bring about
the adoption of the gold standard in Pana
ma and the regulation of the currency of
the little republic much after the manner
In which the Philippines currency has been
adjusted

Walker had s confer
ence with Secretary Taft this morning
concerning Panama Mr
Taft had a talk with Secretary Hay
who promised to cooperate In the move
ment to a currency In tie
new

The fluctuation of silver in Panama makcw
the development of extensive commercn

the same conditions are
faced on the Canal strip aa those which
caused so much the Philippines

In the insular
States the ratio between the silver coins
and the coins 1s fixed at two to one

law Although the silver in the silver
coin is not onehalf as much aa an
equal weight of gold the Insular govern-
ment a reserve behind
which prevents the coin from being affected

NOT ENOUGH GOLD BARS READY

And No Shipment Yesterday 904000000
Gone Since Jan 1

Lazard Freres declined to males a ship-
ment of gold yesterday when they found
that they could get only 590000 of gold
bars at the Assay Office The firm has
spoken for all the bars the Assay Offices
can to next Saturday and will
probably make a on

week yesterday 641651
of gold was sent abroad 63163
went to France Since Jan 1 84260409
of gold has been shipped to Europe as
against 14383059 same

year Since Jan 1 of

2099818 for the same period In 1803 About
2500000 in is now on its way from

Japan to San Francisco

B4VK STATEMENT

Further Increase In Surplus Reserves
The weekly bank statement was rath r

favorable In its Import although it did not
compare in that respect with the exhibit
of the preceding week There was a
reduction of the loan account amounting
to 13918200 and the banks
over 2000000 In amount much
less than had been anticipated by
forecasts The reserve were there
fore Increased S20085so

statement of averages of
Associated Banks of the York
compares as follows with last week

corresponding week one year
ago

week tart week Last year
Loan llOM6CH00 1040483400 Pl5ISS1WI

1OM798900 lWSBSSMO SOSlt2JOnn
Circulation J7282000 57001600 44102200

Specie t22 S23400 223275400 llSS729BOn
Legal traders 79837200 81IU800 72702100

Total reserve S 490 00 S3044S0700 2294S190n
Reserve reqd 274S9972i 2747SS375 2240SS2V

Surplus 31790876 28082325 4775880
Ratio reserve

to deposits 278 377 2iS
The changes for the week an aj follows

Loans flea 3918200
Dec 1S4900

Circulation Inc iao oo

Specie Inc 3848000
tenders Dec 1S1S100

Total reaerve
Surplus

Ine 2029M
Zoo 20SSM

The amount of United States deposits shown In
this weeks statement Is a Of
1497800 from last week If these deposits were
deducted from the aggregate gWen the surplus
would be M780 C100

Below Is a table the of cart
reserves to deposits of the more prominent banks
compared of last

Bank of New York
Bank of the Manhattan Company
Merchants National
MechanicsNational
Bank of America
Nation alCltr
Chemical National
American Exchange National
National Flankof Commerce

Week Week
27S 239-
4SS 291
262 2J5
294 294
501 287
288 287
505 S07
320 25R
252 76l2sj
240
282 270

27H
249

Mercantile National
National Bank of North America wis
Hanover National
CltlzensCentral National 200
Corn Exchange

TradersNational zs1 jiis
Nattonalpark x n
Fourth National 271 244FlrstNatlonsl 279
Chase National gOs
Seaboard National 261 ieil

Important from last week In tile cashby Individual banks and their loan areas

B nVcofNewTorlt Inc

MerchantsNationalInc 5SOO Dec 4-

BK of America Inc W06900 fcSLMO
National inc 98000 Inc 280 TOO
Chemical 67000 Dec MSSoriOallatln National Dec 71700 Dec 1V2878000 70000

Biiioo

Corn Exchange

w RationalFirst

Fifth
Lincoln Ntlonal

Dee soplooo Dec si7no

SJ oo5
Inc SS JOO

Dee 4033500 Inc
inc n w

Ipo11 Dcc 30 Inc isaTOn
D De 70 cwtlc MS100 DecNew Amsterdam S120D Dec eilOO

DAILY TREASURY STATEMENT
June 4 The cash statement of

the Treasury

7l day r U monra rtteal ieer
ReceIpts 7079780 SOOS7 SMl4QOur osooon MlsmOl-
lSn lus 643722 104907 detUtJJ37M
The of customs today were 8262-

1lonS74101

IIJO000
Tans FUSeD

Reid against notes and rertlOcatea lssued974 s V 9

Gold coin and bullion
Sold certificates
Standard silver dollars
Silver certlrteatM-
illverbuUlon
Jnltrd States notes
National

sliver and

Total
n national banks
iwaltlngMrnbur ment

132S11

t I

i I

tock Increased

yet

was

450

aldcntata total cost Ex-

change its

members to their

President Randolph says
praise

and

nd

in the the market silver

038 gold
has been to New york as

the
ew

rats

2hts Lost

355

sio

follows
CooS

556000 Inc 040000
1559000 Dcc 1138cxa

1110 1241552 lao 215900
Inc

National flcc

lnc laoNat 13cc 1442700 Inc 741eoMercantile Nalional inc Dec I2rat 12cc Toe 71500tanoverNatlonal Inc 1 1I0OK4CitircnsCentNat
Iec Inc
Dec UseNational Park lOt 13cc 2884000Fourth National Dcc 387507

197000 13cc 26703
177400iChase National flee 230450

Dee 61100 Dec 88600
Inc 19350 Der 27G

Seaboard 12000

Nat Dee

C

the receipts and expenditures

from Infernal
NatIonal hank noses received tot redenp

The rash statement of tile United 5itp Tresstiter for June 4 shored
alsaSyg F7o

Gold coin

Ol1tflAl FVleD

13752030
6701120

9628323
Subsidiary minor co 12940473

118412250
251470

Total 1762101627
88154151-

Css b41ste r0

k

¬

>

¬

¬

>

¬

¬

¬

¬

¬

¬

¬

>

<

°

°

>


